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| accept that as Accounting Officer of The King David Primary School | am responsible and accountable for
ensuring that the Academy Trust delivers good value in the use of public resources. | am aware of the
Guide to Academy Value for Money Statements published by the Education Funding Agency and
understand that value for money refers to the educational and wider societal outcomes achieved in return
for the taxpayer resources received.

| have set out below how | have ensured that the Academy Trust’s use of its resources has provided good
value for money during the academic year.

Improving educational results for our pupils remains our key priority. The Academy has taken the following
steps to support school improvement for our pupils and to raise their attainment and aspirations. The
Academy is committed to supporting our pupils in achieving their full potential through academic
achievement, extended curricular opportunities and extended learning to develop the whole person to help
prepare them for their future.

The Trust will apply the four Principles of best value:

Challenge Is the Trust’s performance high enough? Why and how is a service provided? Do
we need it? Can it be delivered differently? What do parents want?
Compare How does the Trust’s pupil performance and financial performance compare with

other schools? How does it compare with LA schools? How does it compare with
similar schools?
Consult How does the Trust seek the views of stakeholders about the services provided?
Compete How does the Trust secure efficient and effective services? Are services of
appropriate quality, economical?

e All quotations and invoices are checked

e The Chair of Governors approves every expenditure above £2000

e No expenditure is authorised unless it is directed at improving educational standards
e Termly checks by the Responsible Officer

e Tight oversight by the Chair of Governors and Chair of the Finance Committee
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